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Annexure Y

KERALA FINANCIAL CORPORATION
THIRUVANANTHAPURAM
	BO
	Appraisal Memorandum for Sanctioning Line of Credit of Rs……. To ……………..(Government contractor) 
	Page no.
	1 of

	
	
	Date
	

	ZONE
	
	
	


Abstract
	BRC clearance date
	

	Application registration No. & date
	

	Line of Credit Applied for
	Rs.

	Line of Credit Recommended
	Rs.

	If existing customer, present B/o + guarantees 
	Rs.

	Total Exposure
	Rs.

	Sanctioning Authority
	


	a) 
	Name of Applicant Entity
	

	b) 
	Name of chief promoter
	

	c) 
	Whether existing/New  customer
	Existing/New  

	d) 
	Address of Registered Office of the entity with PIN code
	PIN :
Mobile: 

Email:

	e) 
	Address for correspondence with PIN code
	PIN :

Mobile: 

Email:

	f) 
	Constitution of the entity
	

	g) 
	CIN (for companies)
	

	h) 
	PAN No of the Entity
	

	i) 
	GST No of the Entity
	

	j) 
	Whether the contractor is approved by the State/Central and other Government agencies.
	Yes/No

	k) 
	Category/Class  of contractor 
	A /B/C/D Class

	l) 
	Contractor Registration number
	

	m) 
	Registered with 
	PWD/LSGD/etc

	n) 
	Date of expiry of registration
	

	o) 
	Contracting experience of the entity with Govt /Govt agencies
	--- number of years

	p) 
	Total number of works undertaken so far
	




	q) 
	Whether the audited financial statements are satisfactory.
	Yes/No

	r) 
	Whether the contractor is in possession of at least one selection notice/work order/bill for EBD/GBD etc.
	Yes/No

	s) 
	Value of total collateral security now furnished
	Rs.     lakhs

	t) 
	Internal Credit Rating score 
	  ..%

	u) 
	Whether the contractor has necessary resources like manpower, equipments, materials etc.  for undertaking the contracts
	Yes/No

	v) 
	Is the applicant willing to execute power of attorney authorizing KFC to receive the bill amount directly from the work issuing authority. 
	Yes/No

	w) 
	Whether KYC Norms are satisfactory
	Yes/No

	x) 
	Whether CIBIL report satisfactory
	Yes/No

	y) 
	Whether bank take over involved
	Yes/No

	z) 
	Appraisal done by
	1. 

	
	
	2.

	
	
	3.


1.
INTRODUCTION
2.  Particulars of the applicant entity
 Partnership Firm
	Date of Registration with Registrar of firms
	

	Whether partnership deed allows the activity proposed
	

	Name of partners
	


Private or public limited companies
	Date of Incorporation
	

	Place of Incorporation
	

	Name of company as per certificate of Incorporation
	

	Whether Activity proposed has been allowed in the Memorandum of Association and Articles of Association
	

	Authorised capital
	

	Paid up capital
	

	Borrowing power allowed as per MoA
	

	Details of charges created as per Search Report
	

	Whether the details of present Directors as per statement from ROC or search report from Company Secretary collected
	

	Certificate from Company Secretary that company has complied with all provision as per Companies Act
	


Societies
	Date of Registration
	

	Whether certified copy of resolutions of the governing body and general body collected
	

	Whether byelaws of the society collected
	

	Whether the activity proposed  is allowed as per the byelaws of the society
	


3. Details of promoters/co-obligants
	Name
	Designation
	Contact 
Address with PIN No
	DOB
(DD.MM.YYYY)
	Mobile

Number & email
	Relation with chief promoter
	Whether offering personal guarantee

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


4. 
KYC Norms of promoters/co-obligants
	Name 
	Aadhaar  No
	PAN No
	Other ID 
	Qualification
	Experience in contracting
(in years)
	Pending criminal cases 

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


5. Share Holding Pattern of the enitity
	Name of shareholder/ partner
	No of Shares
	Total Share value
	Percentage
	Whether giving personal guarantee

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Total
	
	
	
	


5. 
Solvency of promoters/co-obligants
(in lakhs)
	Name
	Details of  assets

	Estimated
Value of asset
	Details of
liabilities
	Estimated value of liabilities
	Net
Asset
	Annual income based on last years IT returns

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


7. Details of bank account/credit report  of unit/promoters
	Name unit/ Promoters
	Bank Name &

 account No(1)/Type of account(SB/OD/CC)
	Bank Name & 

account No(2) ) /Type of account(SB/OD/CC)
	Details of Credit Report from Bank
	Remarks

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


8. Details of loans taken by the applicant entity from other banks
	Name of institution
	Loan sanctioned /availed
	Balance O/s
	Arrears
	Loan category
	Details of Credit Report from Bank

	
	
	
	
	
	

	
	
	
	
	
	


9. Details of previous assistance from kfc (if any)






(in lakhs)
	Loan No
	Sanction date
	Amount sanctioned

(a)
	Amount disbursed
	Outstanding as on----
	UDC

(b)
	The present proposal

(c)
	Total

a+b+c

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


10. Group concerns/firms


(Rs. in lakhs)
	Sl. 
No.
	Affiliated group companies/firms
	Nature of Business
	Any financial dealing with the Corporation
	Name and address of the Banker
	Turnover*

	Net worth

	
	
	
	
	
	
	


*Detailed analysis is provided at Annexure ….
11. Details regarding CIBIL Report of Entity/sister concerns/Promoters/co-obligants.
	Name of entity/sister concern & Promoters
	CIBIL Score(individuals)/Rating

(unit/associated unit)
	Remarks

	
	
	

	
	
	

	
	
	

	
	
	


12. Details of enquiry conducted by Field Officer 

Opinion:


Name of FO

:


Designation

:

13. Details of enquiry conducted by Project Officer/appraising officer
	Enquiry conducted through agency
	Details(write name of person contacted and its details)

	Work Issuing Authority
	

	Other good contractors
	

	Creditors of the entity
	

	Bank
	

	Other enquiries
	


14. Balance sheet analysis of the Applicant Entity. The balance sheet analysis of the existing unit is annexed as Annexure ….. The summary of the performance for the last three years is  provided as follows:
	
	FY 2016-17
(a)
	FY 2017-18
(b)
	FY 2018-19
(c)
	Average for last three years
(a+b+c) / 3

	Turnover
	
	
	
	

	Net profit
	
	
	
	

	Cash Profit
	
	
	
	

	Net worth
	
	
	
	


15. Works executed by the contractor during the last 3 years (completed works)
Total number of Works Done  
: ……….. number(last three years)
Total Value of Works

: Rs. ….  lakhs(last three years)
Details of five major works done are as follows:

	Sl No
	Name work
	WIA
	Value of contract(in Rs.lakhs)
	Payment received

(yes/No/Partial)
	Amount Received

(in Rs lakhs)
	Bank Financed

	1
	
	
	
	
	
	

	2
	
	
	
	
	
	

	3
	
	
	
	
	
	

	4
	
	
	
	
	
	

	5
	
	
	
	
	
	


16. Works under implementation
	Sl No
	Name work
	WIA
	Value of contract

(Rs. lakhs)
	% of completion
	Part amount received till date(in Rs.lakhs)
	Bank Financed

	1
	
	
	
	
	
	

	2
	
	
	
	
	
	

	
	Total
	
	
	
	
	


17. Selection notice/work orders in hand, but  works not yet started
	Sl No
	Name work
	WIA
	Value of contract

(Rs. lakhs)
	Bank Financed/
tied up

	1
	
	
	
	

	2
	
	
	
	

	
	Total
	
	
	


18. Works expected in next one year. 
	Sl No
	Name work
	WIA
	Value of contract

(Rs. lakhs)

	1
	
	
	

	2
	
	
	

	
	Total
	
	


19.  Equipments, manpower, materials etc. available with the contractor to execute the contract works. 
20. Technical capacity of the promoter to undertake the contract works.
21. (a) Calculation of Eligible Line of Credit.  
	Facility
	Number
(a)
	Value in lakh
(b)
	PC required
(c)
	Eligible Loan amount
(b-c)

	Present work orders proposed to avail loan from KFC for WEF
	
	
	25%
	

	Present work orders proposed to avail PG/BG  from KFC 
	
	
	0
	

	Expected bills to be discounted in six months in EBDS 
	
	
	10%
	

	Expected bills to be discounted in six months in GBDS 
	
	
	0
	

	Expected Works in next one year
	
	
	25%
	

	Total
	
	
	-
	


Total Govt contractor works undertaken by the 
entity in last three years


: Rs……….. lakhs
Security Offered Now 


: Rs……….. lakhs 


Line of credit Recommended 

: Rs……….. lakhs 

Justification for fixing the LoC

:
(b) Limit of works that can be loaded in system : Rs. ……. Lakhs
(Normally 1.25 times of LoC recommended. Justification to be provided for fixing a higher limit)
22. Collateral Security Offered Now.
(a) Collateral Security 1.

 Location of Land : 
Details of land
	Valuation date
	Sy No
	Extent

(in cents)
	Tandaper No
	Village/

Taluk/

District
	Owned by
	Whether Original & Prior documents available
	Per cent

Value

(in Rs.)
	Total value

(in Rs.)

	
	
	
	
	
	
	
	
	


Building in the land
	Valuation date
	Name of Panchayath/ Muncipality/ Corporation
	Building No & Ward No
	Plinth Area

(in Sq Ft)
	Age
	Depreciated value

(in Rs.)
	Margin%
	Net value

(in Rs.)

	
	
	
	
	
	
	
	


(b) Collateral Security 2.

Location of Land : 
Details of land

	Valuation date
	Sy No
	Extent

(in cents)
	Tandaper No
	Village/

Taluk/

District
	Owned by
	Whether Original & Prior documents available
	Per cent

Value (in Rs.)
	Total value

(in Rs.)

	
	
	
	
	
	
	
	
	


Building in the land

	Valuation date
	Name of Panchayath/ Muncipality/ Corporation
	Building No & Ward No
	Plinth Area

(in Sq Ft)
	Age
	Depreciated value
	Margin%
	Net value

	
	
	
	
	
	
	
	


(c) Total net value of all collaterals (after margin) : Rs…   
(d) Value of collateral properties considered for the LOC : Rs…   

(e) Collateral to LOC % (Collateral /LOC recommended) :  … times
23 . Collateral Requirement as per norms. 
	Sl No
	Facility
	Minimum collateral requirement as per norms
	Additional Collateral recommended considering the risks associated

	1
	PG/BG
	100%
	

	2
	WEF
	100%  + POA
	

	3
	EBDF(With collateral)
	50% + POA
	

	4
	EBDF(Without collateral)
	Nil + POA
	

	5
	GBDF
	Nil + PN
	

	6
	EFF
	100% + Hypothecation
	


24. Rating of the Entity.
	(i)
	Internal credit rating score (See Annexure-- )
	

	(ii)
	Rating Band
	

	(iii)
	Interest rate applicable as per Band
	

	(iv)
	Additional interest recommended for the contractor, considering other risk factors
	

	(v)
	Total Interest recommended (iii + iv)
	


25. Deviations in the Proposal :
26. Recommendations.  A Line of Credit of Rs. …….Lakhs is recommended for sanction to  M/s ………………….. on line of credit basis subject to usual terms and conditions and on the following special conditions:-
(a)  Utilization of the loan. The Limit shall be utilized for the following activities: -
	(a)
	For issuance of Performance Guarantee/ Bank Guarantee

	(b)
	For execution of contract work awarded to the borrower

	(c)
	For availing the facility for Early Bill Discounting

	(d)
	For Government Bill Discounting.

	(e)
	For acquisition of equipments/vehicle for carrying out contract works.    


(b) Rate of Interest .  The rate of interest/Guarantee commission applicable for various facilities is as under:
	Sl No
	Facility
	Interest rate/Guarantee commission per annum
	Rebate for prompt repayment
	Remarks

	a) 
	Performance/Bank Guarantee
	2% plus GST subject to a minimum of Rs.500/- plus GST per  year
	NA
	The applicable guarantee commission plus GST for the entire guarantee period to be remitted upfront

	b) 
	Work Execution Facility
	As per internal credit rating linked to BR + ..
	0.5%
	--

	c) 
	Early Bill Discounting 
	
	

	d) 
	With collateral coverage
	BR + 1.0 + ..%
	0.5%
	Interest for a period of  one year to be remitted   upfront at the time of release of fund

	e) 
	Without collateral coverage
	BR + 2.0 + ..%
	0.5%
	

	f) 
	Government Bill Discounting
	BR+ 0.5+.. %
	0.5%
	Interest for a period of one year to be remitted   upfront at the time of release of fund.

	g) 
	Equipment Finance Facility 
	As per internal credit rating linked to BR +..
	0.5%
	---


The rate of interest linked to credit rating will be as follows:

	Type of loan
	Base rate (A)
	Reset Period of base rate
	Spreads 

(B)
	Reset Period of spreads
	Gross rate (A+B)
	Remarks

	WEF/ EFF
	
	Yearly*
	
	Yearly*
	
	


  * or any other period as specified by the Corporation from time to time.

· Base rate/spreads prevailing on the date of sanctioning LOC shall be applicable and will remain unchanged until the date of next reset. The rate of interest will be calculated based on the base rate plus spreads. The spreads are subject to variation in case the rating is downgraded.

· If the unit is having a valid rating as on reset date, the rate as per the band then prevailing will be set for the account wef.  1st of the following month.

· The principal and interest is due on first of every month. 2% penal interest will be charged for the defaulted amount for the defaulted period.  0.5% of rebate will be allowed for prompt repayment. Rebate for prompt repayment will be paid only if the insurance of all assets is current and the policy is taken in the joint name of firm and KFC. 
· The rate of interest is linked to base rate and spreads of the Corporation. The base rate and spreads are subject to review and variation from time to time and also subject to changes in the financial position of the borrower. The base rate/spread/reset period notified by the Corporation on its website and notice Board of the branch office shall be conclusive notice to the borrower in respect of changes of base rate/ spreads/reset period. The Borrower hereby specifically waives serving notice by the Corporation for any variation in the reset period/ base rate /spreads, including enhancement from time to time.

·  The Borrower agrees that the rate of interest may increase on account of variation in Base rate / spread/ rating and in that case borrower agrees to pay the revised rate of interest. The Borrower also agrees that if such revised rate of interest is not acceptable, he shall make the repayment of entire balance outstanding in the loan account with in a period of 30 days from the date of reset of rate of interest without pre-payment charges.

· The Corporation reserves the right to reset a loan on a yearly/half yearly/quarterly basis or at any time it deems fit.

· The latest audited Financial statements of the corresponding immediate preceding FY of the unit should be submitted before 15th Dec (or any such date specified by the Corporation from time to time), every year.

· In case the account is in NPA category as on reset date, the interest rate as per the highest band then prevailing to the respective sector shall be made applicable to that account as on reset date. In case any unit is not rated/re-rated with audited Financial statements of corresponding immediate preceding FY, the business strategy premium of that unit shall be increased by 1%, wef.01 Jan.

· In case a unit has been re-rated after the additional business strategy premium has been charged and if such rating is valid, the additional business strategy premium charged in the account shall be reversed with prospective effect from 1st of the following month, except in cases where the rating is downgraded. If the rating of the unit is downgraded after re-rating in such cases, the additional business strategy premium of 1% charged will continue till the next reset date.

· The rebate for prompt repayment (ie @0.5%) shall be allowed to all units under base rate system including for special schemes, subject to condition that net effective interest rate after rebate shall not fall below prevailing base rate.

(c)   Repayment Period.  The LOC sanctioned is valid for a period of 5 years from the date of sanction, which is to be re-sanctioned once in five years only.  If the enterprise is not interested in re-sanction the limit or if the Corporation feels that it is prudent to get it repaid at any time, the applicant will be provided with a schedule for repayment according to the expected repayment of each work.  No further facility should be provided in such cases.
The project officer will do annual renewal of the limit in CFS, if the repayment is good and works are progressing satisfactory. Neither the request of the promoter is neither required nor processing fee to be charged for renewal. The securities for the LOC will be verified and land tax receipts should be collected. The audited balance sheet and Income Tax Returns shall be analysed and re-rating done at the time of each renewal of the limit. The renewal shall be done only if the repayment track record is good, works are progressing satisfactorily, security is intact and analysis of financial statements and tax returns indicate satisfactory levels.  If the Corporation feels that it is prudent not to renew the LoC, all facilities shall be recalled or they have to be provided with a schedule for repayment according to the expected repayment of each work. No further facilities shall be provided in such cases. In case the promoters do not submit the required documents for renewal, an additional interest of 0.50% shall be charged for the existing facilities and no further facilities shall be allowed, till the renewal is done and the exposure found eligible for further funding. 

Within the Line of Credit, repayment period applicable for different facilities is as under:
	Sl No
	Facility
	Repayment period

	a) 
	Performance/Bank Guarantee
	As specified by WIA (Maximum period: 10 years)

	b) 
	Work Execution Facility
	Depending on the duration of work and expected receipt of amount from WIA

	c) 
	Early Bill Discounting 
	Up to one year

	d) 
	Government Bill Discounting
	Up to one year

	e) 
	Equipment Finance Facility 
	60 months including maximum gestation period of 6 months.


(d)  Processing fee.  The applicant has remitted Rs  ----     plus GST as advance processing fee. Further, an amount of Rs  ----       plus GST is to be remitted towards balance processing fee. No additional processing fees shall be charged for any of the facilities provided to the contractor during the first year of sanction and also for the annual renewal of the limit. After first year, the rates are to be charged, as applicable to the facilities, as below:
	1
	Performance/Bank Guarantee
	0.10 %+GST subject to a minimum of Rs.500/- plus GST per Guarantee.

	2
	Work Execution Facility
	0.10 %+GST  subject to a minimum of Rs.2500/- plus GST  per work 

	3
	Early Bill Discounting 
	0.10 %+GST subject to a minimum of Rs.2500/- plus GST per bill.

	4
	Government Bill Discounting
	0.10%+ GST subject to a minimum of Rs.2500/- plus GST per bill.

	5
	Equipment Finance Facility 
	0.10%+ GST subject to a minimum of Rs.2500/- plus GST per bill.


The processing fee as per the above table shall be collected upfront along with request. While re-sanctioning the limit after 5 year, processing charges at the rate of 0.5% plus GST of the Limit will be charged.
In case, the limit is enhanced and existing limit will cease to existing and processing fee @0.5% of new limit sanctioned to be remitted.

(e) Limit of works that can be loaded in system will be Rs. ……. Lakhs.
(f) Before drawing any portion of the loan amount the applicant should satisfy the following conditions:     
(i) Collateral requirement and other conditions stipulated in Operation Manual shall be complied with at the time of granting each facility under the Line of Credit
(g) The asset mortgaged should be insured annually with New Indian Assurance Company Limited, under the Agency Code CA00002438 or any other agency approved by IRDAI and evidence thereof should be produced. No rebate will be allowed if proof of insurance is not submitted.
(h) All statutory charges including Sales tax, P.F contributions, Land tax, Building tax and other payments due to the Government or concerned authorities shall be paid and kept current by the borrower/co-obligants every year during the tenure of the loan.
(i) The sanction is subject to the availability of refinance from SIDBI/Banks/ FIs and such other conditions as may be imposed by them.
(j) The loan amount should not be utilized for any kind of money laundering activities.
(k) The loan will be disbursed through a no-lien bank account only.
(l) The Borrower and   Co-obligant   should give consent to the Corporation for the disclosure by  the Corporation  of information and data relating to them, of the credit facility availed of/to be   availed, by them, obligations assumed/to be assumed, by the them in relation thereto and default, if any, committed by them, in discharge thereof, to Credit Information Bureau (India) Limited (CIBIL) or any other agency authorized in this behalf by Reserve Bank of India and consent to furnish the information by CIBIL or any other agency, so authorized, to any banks/financial institutions and other credit grantor or registered user.
(m)  No pre-closure premium will be charged except in case of bank take over. 
(n) All other usual terms and conditions will also apply.
(o) Special Conditions:
a) The personal guarantee should be furnished by directors in case of companies and co-obligants as directed by Corporation.

b) Power of attorney authorizing KFC to receive the bill amount directly from the work awarding authority in case of availing of loan for Work Execution/EBDS. 
c) Copy of the agreement executed between the applicant and work awarding authority.
d) The loan amount will be disbursed as per Corporation’s guidelines on the basis of work orders in case of Work Execution facility.
e) In cases of Early Bill Discounting Facility, an undertaking agreeing to pledge the bill to Corporation and authorizing Corporation to receive the bill amount should be given.
f) In the case of availing the facility of Govt. Bill Discounting, the Borrower should pledge the Promissory Note issued by the Govt. 
g) Any advance received from WIA or any other source will be adjusted in loan account normally. In deserving cases, at the discretion of the Corporation, the fund can be disbursed to the applicant, on case to case basis, if repayment record & work progress are satisfactory and there is no arrears in loan account. In case it is disbursed, the loan eligibility will be reduced accordingly without any further intimation to the applicant. 
h) In case the promoter does not remit the interest/principal in time, the Corporation reserves the right to adjust the arrears from the loan amount (ie UDC amount) without any intimation to the promoters. The amount so adjusted will be added to the loan amount.

i) The promoter shall submit a monthly status report of all works financed by the Corporation. Promoters also should submit utilization certificate/work progress certificate from WIA as and when asked by the Corporation. 
j) Any facility within the sanctioned limit will be allowed based on the request of the chief promoter in writing on production of all connected papers/documents. The facility will be allowed at the sole discretion of the Corporation subject to availability of the security, by following other norms of the Corporation, at the time of allowing that facility. 

k) The borrower has to provide   sufficient collateral securities   depending upon the facilities availed   within this limit so as to maintain the ACR during the currency of the limit period.
l) The   borrower as well as co- obligants   should agree   that they are liable and responsible   for all the loans sanctioned under the line of credit   facility.
CRM

Legal Officer
   Technical Officer  
Project Officer
ANNEXURE 'A'
ANALYSIS OF FINANCIAL STATEMENT OF UNIT
Name of Unit:
Balance sheet as at 31st March









Rs. in lakhs
	
	
	201
	201
	201

	ASSETS
	
	
	
	

	1.  Fixed assets
	
	
	
	

	2.  Investments
	
	
	
	

	3.  Current assets
	
	
	
	

	4.  Others ( current account)
	
	
	
	

	
	
	
	
	

	Total
	
	
	
	

	LIABILITIES
	
	
	
	

	1. Capital
	
	
	
	

	2. Reserves and surplus
	
	
	
	

	3. Current liabilities
	
	
	
	

	4. Secured loans
	
	
	
	

	5. Unsecured loan
	
	
	
	

	
	
	
	
	

	Total
	
	
	
	

	
	
	
	
	

	III. Profit and loss account
	
	
	
	

	1. Sales
	
	
	
	

	2. Net profit after tax
	
	
	
	

	3. Depreciation
	
	
	
	

	4. Cash profit
	
	
	
	

	
	
	
	
	

	Analysis

	Benchmark*
	
	
	

	
	
	
	
	

	Quick ratio
	2 : 1
	
	
	

	DER
	2 : 1
	
	
	

	Net worth
	> 3 times of loan proposal
	
	
	

	ROI (EBIT / Net Assets)
	> 15
	
	
	

	Net Profit to sales (PBIT)
	> 10
	
	
	

	Debt Ratio
	2 : 3
	
	
	


* Justification for inferior ratio than benchmark may be explained as a footnote. 
ANNEXURE 'B'
ANALYSIS OF FINANCIAL STATEMENT OF ASSOCIATED CONCERN
Name of concern :
Balance sheet as at 31st March









Rs. in lakhs
	
	201
	201
	201

	ASSETS
	
	
	

	1.  Fixed assets
	
	
	

	2.  Investments
	
	
	

	3.  Current assets
	
	
	

	4.  Others ( current account)
	
	
	

	
	
	
	

	Total
	
	
	

	LIABILITIES
	
	
	

	1. Capital
	
	
	

	2. Reserves and surplus
	
	
	

	3. Current liabilities
	
	
	

	4. Secured loans
	
	
	

	5. Unsecured loan
	
	
	

	
	
	
	

	Total
	
	
	


	Profit and loss account
	
	
	
	

	1. Sales
	
	
	
	

	2. Net profit after tax
	
	
	
	

	3. Depreciation
	
	
	
	

	4. Cash profit
	
	
	
	

	
	
	
	
	

	Analysis

	Benchmark*
	
	
	

	
	
	
	
	

	Current ratio
	2 : 1
	
	
	

	Quick ratio
	1 : 1
	
	
	

	DER
	2 : 1
	
	
	

	Net worth
	> 3 times of loan proposal
	
	
	

	ROI (EBIT / Net Assets)
	> 15
	
	
	

	Net Profit to sales (PBIT)
	> 10
	
	
	

	Debt Ratio
	
	
	
	


* Justification for inferior ratio than benchmark may be explained as a footnote. 
