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(In Rs.500 stamp paper)

Annexure ‘Z AE’
Deed of Indemnity
This deed of Indemnity executed on this day of …… day of ……… at……….by We ………………, a company/ partnership firm/proprietor  having its office at ……………………………………………………………….(hereinafter referred to as the Borrower) which expression shall unless it be repugnant to the context and the meaning thereof shall mean and include its successors and assigns in favour of Kerala Financial Corporation, a Corporation incorporated under State Financial Corporations Act , 1951 and having its Head office at Thiruvananthapuram and one of the branch office among others at ………………….(Hereinafter referred to as the Corporation ) which expression shall unless repugnant to the context and meaning thereof shall mean and include its successors and assigns.

WHEREAS on the request of the Borrower, the Corporation had issued Bank Guarantee(s)/Performance Guarantee(s), in favour of the beneficiary (ies) as more fully described in the schedule hereunder (Hereinafter referred as Bank Guarantees). AND WHEREAS the date of expiry specified in the agreement of guarantee is over and no claim or demand in writing is received from the Beneficiary (ies) as on date and however neither the original agreement of guarantee specified in the Schedule is returned/received back by the Corporation nor the Borrower could so far produce ‘no liability’ letter from the Beneficiary (ies) discharging the Corporation from the guarantee liability. AND WHEREAS the Borrower has requested the Corporation to cancel the Bank Guarantee(s) and to release the security/ies (movables/immovable) charged to the Corporation/margin money deposited for securing the said Bank Guarantees and retained by the Corporation.


NOW IN CONSIDERATION OF THE CORPORATION having agreed to cancel the Bank Guarantee(s) and release the security/ies (movables/immovable) charged to the Corporation/margin money deposited for securing the said Bank Guarantees, the Borrower doth hereby agree, assure and undertake to indemnify the Corporation and keep the Corporation fully indemnified and saved, defended and harmless from and against all actions, losses, claims, demands, penalties, damages, costs, charges, expenses and other liabilities whatsoever (including attorney fees) which may be brought or made against or sustained or incurred or suffered by the Corporation directly or indirectly on account of cancellation of the said Bank Guarantee(s) and release of
security(ies) (movable/immovable)/margin money deposited for securing the said Bank Guarantee(s).

Schedule
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